INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the members of Adisons Precision Instruments Manufacturing Company Limited
Report on the Audit of the Financia;l Statements

Opinion

We have audited the accompanying financial statements of Adisons Precision Instruments Manufacturing
Company Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditor report thereon. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. In connection with our audit
of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of the financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuraey and completeness of the accounting records, relevant to the preparation and presentation
tements that give a true and fair view and are free from material misstatement, whether due to




In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also proyide those charged with governance with a statement that we have complied with relevant ethical
: ehts regarding independence, and to communicate with them all relationships and other matters that
Asonably be thought to bear on our independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in agreement
with the books of account

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

a)

b)

c)

d)

The Company has no pending litigations which have an impact on its financial position in its financial
statements.

The Company did not have any long-term contracts including derivative contracts as at March 31st, 2024,
for which there were any material foreseeable losses.

There were no amounts required to be transferred to the Investor Education and Protection Fund by the
Company during the year ended March 315t 2024,

i.  The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
idertified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
ovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




{i., The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

iii. Based on the audit procedures performed by us, nothing has come to our notice which may cause us
to believe that the representations made by the management under sub-clause (i) and (ii) contain
any material misstatement.

e) The interim dividend declared and paid during the reporting period by the Company is in compliance
with Section 123 of the Act.

f) Based on our examination, the Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and that has operated for part of the
year from November 06, to March 31, 2024, for all relevant transactions recorded in the software. During
the course of performing our procedures, except for the aforesaid aspect of audit trail not operating
till November 05, 2023, where the question of our commenting on whether the audit trail has been
tampered with does not arise, we did not notice any instance of the audit trail feature being tampered
with for the period from November 06, to March 31, 2024.

For RJC Associates
Chartered Accountants
Firm’'s Registration No: 003496S
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R.Jeyachandran
Partner
Membership No: 021848

Coimbatore
24-05-2024
UDIN: 24021848BKBUJ09757



Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor's report to the members of Adisons Precision
Instruments Manufacturing Company Limited (‘the Company’) on the Ind AS financial statements for the year
ended on March 31, 2024.

Based on our examination of the books and records of the Company carried out in accordance with the generally
accepted Auditing practices in India, and according to the information and explanations given to us, we report as
required by the CARO, 2020:

Clause i
(a) (A) The company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment.
(B) The company has no intangible assets.

(b) All the assets have been physically verified by the Management during the year and there is a regular
programme of physical verification, which in our opinion is reasonable having regard to the size of the
company and nature of its business. No material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in
the name of the Company.

(d) The company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made.

Clause ii
The Company does not hold any inventories and hence clause(ii) of the order is not applicable.

Clause iii

The company has not made any investments in or provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties and hence clause(iii) is not applicable.

Clause iv
The Company has not granted any loans, made investments, provided guarantees or security to the parties
covered under section 185 and 186 of the Companies Act, 2013 and hence clause(iv) is not applicable.

Clause v

The Company neither accepted any deposits nor have any amounts which are deemed to be deposits and
accordingly the directives issued by the Reserve Bank of India and, sections 73 to 76 or any other relevant
provisions of the Act, and the rules made thereunder are not applicable.

Clause vi
The requirement as to maintenance of cost records as per section 148(1) of the Act, is not applicable to the
Company.

Clause vii

(a) The company is regular in depositing undisputed statutory dues including Goods and Services Tax, provident
wo d, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
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(b) There are no material dues of income tax, wealth tax, duty of customs and cess which have not been
deposited with the appropriate authorities on account of any dispute.

Clause viii
There were no instances of surrendering or disclosing any income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

Clause ix

(a) The Company has not raised any borrowings from any lender and hence clause (ix)(a) order is not applicable.

(b) The company is not declared as wilful defaulter by any bank or financial institution or other lender.

(c) No term loans were raised by the Company and hence clause (ix)(c) is not applicable.

(d) No funds were raised on short term basis and hence clause(ix)(d) is not applicable.

(e) The company does not have subsidiaries, associates or joint ventures and hence clauses (ix) (e) and (f) are not
applicable.

Clause x

(a) The Company has not raised any money by way of Initial Public Offer or further public offer (including debt
instruments) lender and hence clause(x)(a) is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year and hence clause(x)(b) is not applicable.

Clause xi

(a) During the course of our examination of the books and records of the Company carried out in accordance with
the generally accepted Auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of fraud by the Company or on the Company, noticed or
reported during the course of our Audit, nor have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) No whistle blower complaint has been received during the year by the company.

Clause xii _
The Company is not a Nidhi Company and hence clause(xii) is not applicable.

Clause xiii
The provisions relating to compliance with section 177 of the Companies Act, 2013, are not applicable to the
Company. All the transactions with the related parties are in compliance with section 188 of the Companies Act,
2013 and the details have been disclosed in the Ind AS Financial statements as required by the Accounting
Standards.

Clause xiv
The provisions relating to appointment of internal auditor under section 138 of the Companies Act, 2013, are not
applicable to the company.

Clause xv

"According to the Information and Explanation furnished to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with Directors or persons connected with
them. 3




Clause xvi

(a) According to the Information and Explanation furnished to us, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934.

(b) The company not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India and hence clauses (xvi)(c) is not applicable.

(d) Based on the information and explanations provided by the management of the Company, the Group has two
CICs as part of the Group.

Clause xvii
The company has not incurred any cash losses in the financial year and in the immediately preceding financial
year.

Clause xviii
The statutory auditor of the Company has not resigned during the year.

Clause xix

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and management plans, in our opinion there is no material uncertainty exists as on the date of the audit
report that the company is capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date.

Clause xx
The provisions relating to compliance with section 135(5) & (6) of the Companies Act, 2013, with regard to CSR
expenditure are not applicable to the Company.

Clause xxi
Clause xxi is not applicable as this is independent audit report on a standalone basis.

For R]C Associates
Chartered Accountants
Firm Registration No: 0034968/_/_-i\ :
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R.Jeyachandran
Partner
Membership No: 021848
Coimbatore

24-05-2024




“Annexure B” to the Independent Auditor’s Report

The Annexure referred to in independent auditor’s report to the members of Company on the Ind AS Financial
Statements for the year ended March 31, 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Adisons Precision Instruments
Manufacturing Company Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“The Guidance Note”) issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
reco ds that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
: : (2) provide reasonable assurance that transactions are recorded as necessary to permit



preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the Ind
AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion ,and to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For RJC Associates
Chartered Accountants
Firm Registration No: 00349685
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R.Jeyachandran
Partner

Membership No: 021848

Coimbatore
24-05-2024






Adisons Precision Instruments Manufacturing Company Limited

Statement of Audited Standalone Financial Results for the quarter and year ended 31-Mar-2024

1. Income
(a) Revenue from operations
(b) Other income
Total income

2. Expenses
{a) Cost of materials consumed
(b) Purchases of stock-in-trade

{c) Changes in inventories of finished goods, stock-in-trade and

work-in-progress

(d) Employee benefits expenses

(e) Finance costs

{f) Depreciation and amortisation expenses
{g) Other expenses

Total expenses

3. Profit before tax and share of profit/(loss) of joint ventures

accounted under equity method

4. Share of profit/(loss) of joint ventures accounted for using equity

method
5. Profit before tax (3+4)
6. Income -tax expense
-Current tax
-Deferred tax
7. Net Profit for the period (5-7)
8. Other comprehensive income/(loss), net of income tax

A. Items that will not be reclassified to profit or loss
B. Items that will be reclassified to profit or loss

Total other comprehensive income/(loss), net of income tax

9. Total comprehensive income for the period (7+8)

Amountin X Thousandsl

210.00 210.42 357.16 840.42 1,416.57
210.00 210.42 357.16 840.42 1,416.57
32.99 33.23 25.18 121.94 120.34
32.99 33.23 25.18 121.94 120.34
177.01 177.19 331.98 718.48 1,296.23
177.01 177.19 331.98 718.48 1,296.23
54.83 34.32 375.60 180.83 375.60
122.19 142.87 (43.62) 537.65 920.64
122.19 142.87 (43.62) 537.65 920.64

The notes referred to above form an integral part of the financial statements.

For and on behalf of the Board

(Tqebd—

Kuppachi Venumadhav
Director
DIN: 08272900
Coimbatore
24.05.2024

Jayakanthan .R
Director
DIN: 08272900

"As per our report of even date”

For RJC Associates
Chartered Accountants
Firm Registration No: 034965

‘ d a R.Jeyachandran

Partner
Membership No: 021848



Adisons Precision Instruments Manufacturing Company Limited

Balance Sheet as at March 31, 2024

Balance Sheet
ASSETS
Non-current assets
Property, plant and equipment
Right of use assets
Capital work-in-progress
Investment properties
Other intangible assets
Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
Total non-current assets
Current Assets
Financial assets
(ii) Cash and cash equivalents
Other current assets
Total current assets
Total Assets
EQUITY AND LIABILITIES
EQUITY
Equity share capital
Other equity
Total equity
LIABILITIES
Non-current liabilities
Financial liabilities
Current liabilities
Financial liabilities
(iii) Trade payables
(b) Total outstanding dues of creditors other
than micro enterprises and small enterprises
Current tax liabilities (net)
Qther current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

Note
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The notes referred to above form an integral part of the financial statements.

For and on behalf of the Board

0Lyt

Jayakanthan .R

Kuppachi Venumadhav
Director
DIN: 08272900
Coimbatore
24.05.2024

DIN: 08272900

As At March 31, 2024

In % Thousands
As At March 31, 2023

1,13,969.01 1,13,969.01
1,13,969.01 1,13,969.01
850.40 357.49
232.77 318.94
1,083.17 676.43
1,15,052.18 1,14,645.44
10,915.00 10,915.00
1,04,029.04 1,03,491.39
1,14,944.04 1,14,406.39
53.22 41.04

50.58 197.40

4.34 0.60

108.14 239.04
108.14 239.04
1,15,052.18 1,14,645.44

"As per our report of even date”

For RJC Associates

Chartered Accountants

Firm Registration No: 034965

QYA

R.Jeyachandran
Partner

Membership No: 021848



Adisons Precision Instruments Manufacturing Company Limited
Profit & Loss Account for the year ended March 31, 2024

In ¥ Thousands

Statement of Profit and Loss Note April 01, 2023 to April 01, 2022 to
March 31, 2024 March 31, 2023

Revenue from operations 27 - -
Other income 28 840.42 1,416.57
Total income 840.42 1,416.57
Expenses

Cost of materials consumed 29 - -

Purchases of stock-in-trade 30 - -

Changes in Inventories of finished goods, work-in-progress and 31 -

stock-in-trade

Employee benefits expenses 32

Finance costs 33 =

Depreciation and amortisation expenses 34 - .

Other expenses 35 121.94 120.34

Total expenses 121.94 120.34
Profit before exceptional items, share of net profits of 718.48 1,296.23

investments accounted for using equity method and tax
Share of profit/(loss) of joint ventures accounted for using equity - -

method
Exceptional items - -
Profit before tax 718.48 1,296.23
Income tax expense
- Current tax 180.83 375.60
- Deferred tax - -
Profit for the year from continuing operations 537.65 920.64
Profit for the year 537.65 920.64

Other comprehensive income

Iltems that will not be reclassified to profit or loss
Change in fair value of FYOCI equity instruments . s
Remeasurement of post-employment benefit obligations - -
Income tax relating to these items

Items that will be reclassified to profit or loss
Changes in fair value of interest rate swap
Deferred tax relating to above changes in interest rate swap "

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year 537.65 920.64
The notes referred to above form an integral part of the financial statements. "As per our report of even date”
For RJC Associates
For and on behalf of the Board Chartered Accountants
Firm Registration No: 034965
w-}'l f : j JAGA/

ﬂv /:’ < 0\—7
Kuppachi Venumadhav Jayakanthan .R R.Jeyachandran
Director Director Partner

DIN: 08272900 DIN: 08272900 v\ Membership No: 021848
Coimbatore !
24.05.2024



Adisons Precision Instruments Manufacturing Company Limited
Cash Flow Statement for the year ended March 31, 2024
In ¥ Thousands
Particulars April 01, 2023 to March  April 01, 2022 to
31, 2024 March 31, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax 718.48 1,296.23
Adjustments for :
Depreciation
Rental income 840.00 551.25
interest income 0.42 865.32
Operating profit before working capital -121.94 -120.34
changes
(Increase) / Decrease in Other Current Assets 86.17 459.48
(Decrease) / Increase in trade payables 12.18 -663.29
(Decrease) / Increase in Other payables 3.74 -
Cash generated from operations -19.85 -324.15
Direct Taxes (paid) / refund for current year -24.89 -21.06
Net cash from operating activities (A) -44.74 -345.21

Cash from investing activities

Rental income net of tax - 232.31
!R;epayment of rental advance - -1,600.00
Interest income net of tax 780.39
Net cash used in Investing activities (B) - -587.30

Cash flow from financing activities
Proceeds from issue of Share Capital 537.65
Proceeds from Long Term Borrowings '
Increase in long term loans and advances

Dividend Paid -74,996.97
Net cash flow from financing activities (C) 537.65 -74,996.97
Net increase / Decrease in cash and cash equalent (A+B+C) 492.91 -75,929.48
Cash and cash equivalents at the beginning of the year 357.49 76,286.97
Cash and cash equivalents at the end of the 850.40 357.49
year
Net increase / Decrease in cash and cash equalent 492.91 -75,929.48
The notes referred to above form an integral part of the financial statements. “As per our report of even date”
For RJC Associates
For and on behalf of the Board Chartered Accountants

Firm Registration No 034965

o . Rqedty— | P\ s il

Kuppachi Venumadhav Jayakanthan .R R.Jeyachandran
Director Director Partner
DIN: 08272900 DIN: 08272900 \ Membership No: 021848

Coimbatore
24-05-2024




Adisons Precision Instruments Manufacturing Company Limited
Notes forming part of financial statements for the year ended March 2024

1. Corporate information

Adisons Precision Instruments Manufacturing Company Limited (“the Company”) incorporated on July 31, 1972 under
the provisions of erstwhile Companies act, 1956. The company is having registered office at Coimbatore, Tamil
Nadu. The company is a wholly owned subsidiary of Elgi Equipments Limited which is a listed entity.

2. Significant Accounting Policies
This note provides a list of significant accounting policies adopted in the preparation of the financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) Companies (Indian Accounting Standards) Rules, 2015) and other
relevant provisions of the Act.

Historical cost convention: The financial statements have been prepared on a historical cost basis.
Foreign Currency Transaction: There are no Foreign Currency transactions during the year.

Revenue recognition: Revenue is recognised when it is earned and no significant uncertainty exists as to its
realization or collection. Revenue is measured at the fair value of the consideration received or receivable. Revenue
is recognised at fair value of the consideration received and receivable. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying
amount on initial recognition.

Income taxes: The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities, using the tax rates (and laws) that have been enacted or substantively
enacted by the end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements

Cash and cash equivalents: For the purpose of presentation in the statement of cash flows, cash and cash
equivalents include cash on hand, deposits held at call with Banks, that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

Cash Flow Statement: The Cash flow from Operating activities are prepared under the Indirect method, whereby
profit or loss is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and items of income or expense associated with investing or financing
cash flows.

Inventories: The Company does not hold any inventories and hence there are no transactions in this line of activity
by the Company.

Investments and other financial assets: No investments at the end of the reporting period. Other Financial assets
are reported at transaction values, which need no restatement or adjustments. The Company made short term
deposits and interest income from deposits.




Adisons Precision Instruments Manufacturing Company Limited
Notes forming part of financial statements for the year ended March 2024

Property, plant and equipment: Freehold land is carried at historical cost. All other items of property, plant and
equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly
attributable to the acquisition of the items. Subsequent costs are included in the asset’s carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of
any component accounted for as a separate asset is de-recognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value Depreciation is calculated using the straight-line
and written down value methods to allocate their cost, net of their residual values, over their estimated useful
lives. An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount. Gains and losses on disposals are determined by
comparing proceeds with carrying amount. These are included in profit or loss within other income / (expense).

Investment Properties: Property that is held for long-term rental yields or for capital appreciation or both and that
is not occupied by the Company, is classified as investment property. Investment property is measured initially at its
cost, including related transaction costs. Subsequent expenditure is capitalised to the asset’s carrying amount only
when it is probable that future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenance costs are expensed when incurred.
When part of an investment property is replaced, the carrying amount of the replaced part is derecognized.
Investment properties (other than land) are depreciated using the written down value method over their estimated
useful lives. Investment properties have a useful life of 30 years. The useful lives have been determined based on
Schedule Il to the Companies Act, 2013

Trade and Other Payables: These amounts represent liabilities for goods and services provided to the company
prior to the end of financial year which are unpaid. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised at transaction values,
which require no adjustments.

Provisions: Provisions are not recognised for future operating losses. Provisions are measured at the present value
of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The increase in the provision
due to the passage of time is recognised as interest expense. Provisions are measured at the values of
management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting
period.

Employee Benefits: There are no employees in the company and hence the disclosure requirement as to Post-
Employment benefits does not arise.

Earnings per Share

(i) Basic earnings per share: Basic earnings per share are calculated by dividing the profit attributable to owners of
the company by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

(i) Diluted earnings per share; Diluted earnings per share adjust the figures used in the determination of basic
earnings per share to take into account the after income tax effect of interest and other financing costs associated
with dilutive potential equity shares, and the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity shares.

Rounding of amounts All amounts disclosed in the financial statements and notes have been rounded off to the
nearest thousand rupees as per the requirement of Schedule Ill, unless otherwise stated.




Adisons Precision Instruments Manufacturing Company Limited
Statement Of Changes In Equity

Equity Share Capital

1. Current reporting period - March 31, 2024

In ¥ Thousands

Particulars

Equity share capital

Balance at the beginning of the current reporting period 10,915.00
Changes due to prior period errors *
Restated balance at the beginning of the current reporting period -
Changes in equity share capital during the current year =
Balance at the end of the current reporting period 10,915.00

2. Previous reporting period - March 31, 2023

In ¥ Thousands

Particulars

Equity share capital

Balance at the beginning of the current reporting period

Changes due to prior period errors

Restated halance at the beginning of the current reporting period
Changes in equity share capital during the current year

Add: Profit for the period

10,915.00

Ralance at the end of the current reporting period

10,915.00

Other Equity
1. Current reporting period - March 31, 2024

In ¥ Thousands

Capital

Particulars Redumption Revaluation SECUHFIES General Reserve Retalp ed Total
Risaive Reserve Premium Earnings
Balance at the beginning of the
current reporting period 2.00 98,254.25 341.83 4,893.32 1,03,491.40
Changes due to prior period errors s = -
Restated balance at the beginning
of the current reporting period i i
Total Comprehensive Income for
the current period - - - -
Dividends - - - - -
Transfer to retained earnings - - - - - -
Add: Profit for the period - - 537.65 537.65
Balance at the end of the current
reporting period 2.00 - 98,254.25 341.83 5,430.97 1,04,029.05
2. Previous reporting period - March 31, 2023 In X Thousands
Capital e :
Particulars RedumpF::ion Revaluation Secur:.tles General Reserve Retal.n ed Total
Reserve Premium Earnings
Reserve

Balance at the beginning of the
previous reporting period 2.00 98,254.25 341.83 78,969.64 1,77,567.72
Changes due to prior period errors = - - * =
Restated balance at the beginning
of the previous reporting period i ) )
Total Comprehensive Income for
the previous period - - - - -
Dividends - - - - -74,996.97 -74,996.97
Transfer to retained earnings - - - E -
Less: Laoss for the period - E - £ 920.64 920.64
Balance at the end of the previous

2.00 - 98,254.25 341.83 4,893.32 1,03,491.40

reporting period

The notes referred to above form an integral part of the financial statements.

LI

Jayakanthan .R
Director
DIN: 08272900

For and on behalf of the Board
JJW

Kuppachi Venumadhav
Director
Coimbatore DIN: 08272900

24-05-2024

“As per our report of even date”
For RJC Associates

Chartered Accountants

Firm Registration No: 034965

=N ok e

R.Jeyachandran
Partner
Membership No: 021848



Adisons Precision Instruments Manufacturing Company Limited
Property, Plant & Equipment schedule March 31, 2024

3(a). Property, plant and equipment As At March 31, 2024

In ¥ Thousands

Furniture and

Particulars Land < Total
Fixtures
Gross carrying amount
Opening gross carrying amount 15.64 15.64
Closing gross carrying amount - 15.64 15.64
Accumulated depreciation
Opening accumulated depreciation - 15.64 15.64
Closing accumulated depreciation - 15.64 15.64
Net carrying amount - - z
3(a). Property, plant and equipment As At March 31, 2023 In ¥ Thousands
Particulars Land Furrjlture ane Total
Fixtures
Gross carrying amount
Opening gross carrying amount 1,13,969.01 15.64 1,13,984.65
Deletions (1,13,969.01) - (1,13,969.01)
Closing gross carrying amount - 15.64 15.64
Accumulated depreciation
Opening accumulated depreciation - 15.64 15.64
Closing accumulated depreciation = 15.64 15.64

Net carrying amount




Adisons Precision Instruments Manufacturing Company Limited
Investment properties March 31, 2024

4. Investment Property As At March 31, 2024
Particulars
Gross carrying amount
Opening gross carrying amount
Exchange difference

In ¥ Thousands

Closing gross carrying amount

Accumulated depreciation

Net carrying amount

4.Investment Property As At March 31, 2023
Particulars
Gross carrying amount
Exchange difference

Closing gross carrying amount

Accumulated depreciation

Net carrying amount

Land Building Total
1,13,969.01 - 1,13,969.01
1,13,969.01 1,13,969.01
1,13,969.01 - 1,13,969.01
In ¥ Thousands

Land Building Total
1,13,969.01 - 1,13,969.01
1,13,969.01 - 1,13,969.01
1,13,969.01 - 1,13,969.01




Adisons Precision Instruments Manufacturing Company Limited
Intangible assets March 31, 2024

5.0ther Intangible assets and Goodwill As At March 31, 2024 In T Thousands
Particulars Computer Total Intangible Goodwill
Software assets
Gross carrying amount
Opening gross carrying amount - ¥ -
Accumulated amortisation

5,0ther Intangible assets and Goodwill As At March 31, 2023 In X Thousands
Particulars Computer Total Intangible Goodwill
Software assets
Gross carrying amount
Opening gross carrying amount - - -
Accumulated amortisation




Adisons Precision Instruments Manufacturing Company Limited
Schedules to the Balance Sheet as at March 31 , 2024

6.Investments (Non-current)
(i) At Cost
Investment in Equity instruments (fully paid-up) (Unquoted )

Investments In Subsidiaries (wholly owned)

Investments In Joint Ventures

Investments in Partnership Firms

(if) At fair value through other comprehensive Income
Investments in Equity Instruments-(fully paid-up) (Quoted)
Investments In Preference Shares

Investments In Government Or Trust Securities

Investments In Debentures Or Bonds

Investment in Equity instruments (fully paid-up) (Unquoted)

Total

11.Trade receivables
Unsecured, considered good
Unsecured, considered doubtful

Less: Allowance for doubtful debts(expected credit loss allowance)

12.Cash and cash equivalents
(a) Cash on hand
(c) Balance with banks
- In current accounts
Total

15.0ther financial asset
Derivative instruments not designated as hedges
Derivative instruments designated as hedges
Interest rate swap
Others

16.0ther current assets
Income / refund receivable
Balance with Government authorities
Total

As At March 31, 2024

In ¥ Thousands
As At March 31, 2023

0.05 0.05
850.35 357.44
850.40 357.49
232.77 318.94
232.77 318.94




Adisons Precision Instruments Manufacturing Company Limited
Schedules to the Balance Sheet as at March 31, 2024

17.Equity Share capital
Authorised
Equity shares of ¥ 1 each/- : ¥ 300 million
Issued, Subscribed and fully paid up
Equity shares of X 1 each/-
Total

18.0ther Equity
Reserves & Surplus
Capital reserve
Securities premium reserve
General reserve
Retained earnings
Total

18. Other equity- Movement during the year

a) Capital reserve
Opening balance
Additions during the year
Deductions/adjustments during the year
Closing balance

b) Securities Premium reserve
Opening balance
Additions during the year
Deductions/adjustments during the year
Closing balance

c) Statutory reserve
Opening balance
Additions during the year
Deductions/adjustments during the year
Closing balance

d) General reserve
Opening balance
Additions during the year
Deductions/adjustments during the year
Closing balance

e) Share option outstanding account
Opening balance
Closing balance

As At March 31, 2024

10,915.00

In ¥ Thousands
As At March 31, 2023

10,915.00

10,915.00

10,915.00

As At March 31, 2024

In ¥ Thousands
As At March 31, 2023

2.00 2.00
98,254.25 98,254.25
341.83 341.83
5,430.97 4,893.31
1,04,029.04 1,03,491.39

As At March 31, 2024

In X Thousands
As At March 31, 2023

2.00 2.00

2.00. 2.0(.;
98,254.25 98,254.25
98,254.2!‘; 98,254.25-
341.83 341.83

341 .82; 341 .8,';




Adisons Precision Instruments Manufacturing Company Limited
Schedules to the Balance Sheet as at March 31, 2024

f) Retained earnings
Opening balance 4,893.31
Net profit for the period 537.65
Item of other comprehensive income recognised directly in
retained earnings
Appropriations
Dividend on equity shares -

78,969.64
920.64

(74,996.97)

Closing balance 5,430.97

4,893.31

g) Treasury Stock
Opening balance >
h) Other Reserves
FVOCI - Equity instruments
Opening balance
Additions during the year -
Deductions/adjustments during the year

Closing balance -

Cash flow hedge reserve
Opening balance =
Changes in fair value of interest rate swap (net of tax) :
Deductions/ (Adjustments) during the year

Closing balance "

Foreign currency translation reserve
Changes in Foreign currency translation reserve -
Add/less: Amounts recognized in Profit or loss on loss of control <
over subsidiary

Closing balance -

i)Capital Redemption Reserve
j)Revaluation Reserve

22.Trade payables
Others
Other creditors 53.22

41.04

Total 53.22

41.04

25.0ther current liabilities
Statutory payable 4.34

0.60

Total . 4.34

0.60




Adisons Precision Instruments Manufacturing Company Limited
Schedules to the Balance Sheet as at March 31, 2024

26. Income taxes
(a) Income tax expense
Current tax
Current tax on profits for the year
Total current tax expense
Deferred tax
Decrease/(increase) in deferred tax assets
Total deferred tax expense/ (benefit)
Income tax expense
(b) Income tax assets/ liabilities
(i) Current tax assets (net)
(ii) Current tax liabilities (net)
Net current tax asset/ (liability) at the end of the year
Movement during the year:
Opening balance
Add: Income tax paid during the year
Less: Current tax payable for the year
Income tax on other comprehensive income
Less : MAT credit adjusted
Closing balance
(c) Deferred tax assets / liabilities
(i) Deferred tax assets (net)
(ii) Deferred tax liabilities
Net deferred tax asset/(liability) at the end of the year
Movement during the year

Net deferred tax asset/(liability) at the beginning of the year

Credits/ (Charge) in Profit and loss relating to temporary
differences

Credits/ (Charge) in Other comprehensive income on account

of timing differences
Translation differences
Net deferred tax asset/(liability ) at the end of the year

As At March 31, 2024

In ¥ Thousands
As At March 31, 2023

180.83 375.60
180.83 375.60
180.83 375.60

50.58 197.40
(50.58) (197.40)
(197.40) 66.37

327.65 111.82

(180.83) (375.60)
(50.58) (197.40)




Adisons Precision Instruments Manufacturing Company Limited
Schedules to the Profit & Loss Account for the year/period ended March 31, 2024
In X Thousands

28.0ther income April 01, 2023 to April 01, 2022 to
March 31, 2024 March 31, 2023

Interest income- Bank deposits 0.42 865.32
Rental receipts 840.00 551.25
Total 840.42 1,416.57

29.Cost of material consumed

Opening stock of raw materials - =
Purchases - -
Total - -
Less:

Inventory of materials at the end of the year - -
Cost of material consumed - -
*excludes R&D inventory

31.Changes in inventories of finished goods, work-in-
progress and traded goods
Opening inventory*
Finished goods - -
Work-in-progress - -
Stock-in-trade - -
Total - -
Closing inventory*
Finished goods - -
Work-in-progress - -
Stock-in-trade - -
Total - -
Net change in inventory - -
*excludes R&D inventory

35.0ther expenses
Repairs and maintenance

Payment to the auditors 41.77 35.40
Legal and consultancy charges 70.56 78.57
Bank charges 0.50 0.47
Miscellaneous expenses 9.11 5.90

Total 121.94 120.34




Adisons Precision Instruments Manufacturing Company Limited
Schedules to the Balance Sheet as at March 31 , 2024
36.Trade Payables - Aging

Particulars

As at March 31, 2024
(i) Related parties (Parent & Subsidiaries controlled by the parent

{ii) Others

As at March 31, 2023
(i) Related parties (Parent & Subsidiaries controlled by the parent

(ii) Others

In T Thousands

Outstnading for folloing periods from the due date of payment

Less than & months- More than
Notdue: o oondrs  gyesr ToTeRs ems oo " unbiled Titel

071 071
5251 52.51
53.22 53.22

0 0

4104 41.04
21.04 41.04




36 Related party transactions

(a) Parent entities
The group is controlled by following entity:

Ownership interest held by the group

Name of entity

Type

Place of business

Mar 31, 2024

March 31, 2023

ELGI EQUIPMENTS LTD

LIMITED

INDIA

100%

100%

(b) Transactions with related parties

The following transactions occurred with related parties:

In ¥ Thousands

ELGI EQUIPMENTS LIMITED, COIMBATORE Mar 31, 2024 March 31, 2023
Rent Received . 840.00 551.25
Amount payable - Rent Advance = =
Proposed Dividend - 74,996.97
Amount recefvable 210.00 318.94
0.71 -

Amount payable - Others

(c) Terms and conditions

Services were rendered to related party based on the price list in force and terms that would be available to third parties. All other
transactions were made on normal commercial terms and conditions and at market rates. All outstanding balances are unsecured

and are Receivable / Repayable in cash.
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Adisons Precision Instruments Manufacturing Company Limited

Notes forming part of financial statements for the year ended March 2024

38. Other information

Critical estimates and judgments: The preparation of financial statements requires the use of accounting estimates
which, by definition, will seldom equal the actual results. Management also needs to exercise judgments in applying
the Company's accounting policies. Current year provisions are based on the actual values for the respective account
heads and no estimates were adopted during the year.

Financial risk management

The company's risk management Is carried out by the board of directors. The board provides written principles for
overall risk management, as well as policies covering specific areas, such as interest rate risk, credit risk, use of
derivative financial instruments and non-derivative financial instruments, and investment of excess liquidity.

(A) Cred1t risk

Credit risk arises from cash and cash equivalents, and depaosits with banks, as well as credit exposures in outstanding
receivables. For banks and financial institutions, only high rated banks/institutions are accepted. Credit risk is
managed on a company basis. For banks and financial institutions, only high rated banks/institutions are accepted.
For other financial assets, the company deals with only group Companies and hence the board is of the view that
there are no credit risks.

Year ended 31 March 2023:

a) Expected credit loss for loans and security deposits and investments: NIL
b) Expected credit loss for trade receivables under simplified approach: NIL
Year ended 31 March 2024:

a) Expected credit loss for loans, security deposits: NIL
b) Expected credit loss for trade receivables under simplified approach: i

(B) Liquidity risk
Financing arrangements: NIL

(C) Market risk
Foreign currency risk: NIL, as there are no Foreign Currency transactions.

= Other comprehensive income: Nil

e The title deeds relate to all the immovable properties disclosed in to the financial statements, are held in
the name of the company.

¢ The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988
and rules made thereunder.

* The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

¢ The Company has not advanced or loaned or invested funds (either from borrowed funds or share
premium or any other sources or kind of funds) to or in any other persons(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding whether recorded in writing or otherwise, that
the Intermediary shatl: directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

¢ The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of

ate Beneficiaries.




Adisons Precision Instruments Manufacturing Company Limited
Notes forming part of financial statements for the year ended March 2024

The Company did not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961 such as,
search or survey or any other relevant provisions of the Income tax Act, 1961.

The Company did not have any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of the Companies Act, 1956.

There are no events occurring after the Balance Sheet date that require adjustment or disclosure.

The Company has not traded or invested in crypto currency or virtual currency during the current or previous.
period. :

The provisions of Section 135 of the Companies Act 2013 relating to the corporate sacial responsibilities are not
applicable to the company.

Previous perlod figures have been regrouped/ reclassified, wherever necessary to conform to the current period
classification.

Place: Coimbatore "As per our report of even date"
Date : 24-05-2024 For RJC Associates

Chartered Accountants

For and on behalf of the Board of Directors Firm Registration No: 034965

L)

Kuppachi Venumadhayv Jayakanthan.R R. Jeyachandran
Director Director P ey 8 Partner
DIN: 08272900 DIN: 08272900 ' N \y\embershtp No: 021848




