
 

 

May 27, 2024                                                        
 

National Stock Exchange of lndia Ltd.  
Exchange Plaza 
C-1, Block G Bandra Kurla Complex,  
Bandra (E) 
Mumbai - 400 051 
 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400 001 

Through: NEAPS Through: BSE Listing Centre 
 

Dear Sir/Madam,         
 

Subject: Outcome of the Meeting of the Board of Directors pursuant to SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 

   
NSE Scrip Code : ELGIEQUIP / BSE Scrip Code : 522074 
 

The Board of Directors of the Company at its meeting held today have inter-alia taken on 
record and approved / recommended the following:  

 
1. Approved the Audited Standalone Financial Results and Consolidated Financial 

Results of the Company and its Subsidiaries for the quarter and financial year ended 
March 31, 2024. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the audited Standalone and Consolidated Financial 
Results for the quarter and year ended March 31, 2024, along with the Statutory 
Auditors’ Report are enclosed as Annexure 1. 
 
A copy of the communication being released to the Press in this regard is also 
attached. 
 
We hereby declare that the Statutory Auditors of the Company, Price Waterhouse 
Chartered Accountants LLP, have in their reports, issued an unmodified opinion on 
the Audited Standalone and Consolidated Financial Results for the financial year 
ended March 31, 2024. 
 

2. Recommended for the approval of the shareholders, a final dividend of Rs. 2/- per 
equity share of Re.1/- each for the financial year ended March 31, 2024. The said 
dividend, if declared and approved by the shareholders at the forthcoming Annual 
General Meeting (“AGM”), shall be paid on or before August 29, 2024, to the 
shareholders whose name stands on the Register of Members and as beneficial 
owners with the depositories as on Wednesday, July 24, 2024. 
 
 



 

 

 
3. Approved the closure of the Register of Members and Share Transfer Books of the 

Company from Thursday, July 25, 2024, to Wednesday, July 31, 2024 (both days 
inclusive) for the purpose of determining the eligibility of the equity shareholders for 
the dividend, if approved by the shareholders. 
 

4. Approved convening of the 64th Annual General Meeting of the Shareholders of the 
Company on Wednesday, July 31, 2024, through video conference.  
 

5. Based on the recommendation of the Nomination and Remuneration Committee and 
the approval of Audit Committee, the Board of Directors have approved the 
appointment of Mrs. Devika Sathyanarayana (ICSI Membership Number: F11323) as 
the Company Secretary and Compliance Officer of the Company with effect from May 
27, 2024. 
 
Consequent to the said appointment, Ms. Vaishnavi P M will cease to act as the 
Compliance Officer of the Company with effect from May 27, 2024.  
 

6. Pursuant to the recommendation of the Nomination and Remuneration Committee, 
the Board of Directors have recommended the appointment of Mr. Suman Kumar 
Das (DIN: 07500784), Mr. K. Srinivasan (DIN: 06662916) and Mr. Srinivasan Ravindran 
(DIN: 05259775) as Independent Directors of the Company for period five (5) years 
with effect from the conclusion of 64th Annual General Meeting of the Company on 
July 31, 2024, subject to the approval of the shareholders at the ensuing Annual 
General Meeting.  
 
Further, Mr. Suman Kumar Das, Mr. K. Srinivasan and Mr. Srinivasan Ravindran are 
not debarred from holding the office of Director by virtue of any order of the SEBI or 
any other statutory authority under any laws. 
 

7. Pursuant to the recommendation of the Nomination and Remuneration Committee, 
the Board of Directors have recommended the re-appointment of Mrs. Aruna 
Thangaraj (DIN: 07444726) as an Independent Director for a second term of five (5) 
years with effect from August 2, 2024, subject to the approval of the shareholders at 
the ensuing Annual General Meeting. 

 
Further, Mrs. Aruna Thangaraj is not debarred from holding the office of Director by 
virtue of any order of the SEBI or any other statutory authority under any laws. 
 
 
 



 

 

 
 The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of Item Nos. 5, 6 & 7 are enclosed 
as Annexure 2. 
 

8. Taken note of cessation of Mr. Ganesh Devaraj (DIN: 00005238), Mr. Balakrishnan 
Vijayakumar (DIN: 00015583) and Mr. Ramprasad Mathrubutham (DIN: 00004275) 
as Independent Directors of the Company with effect from the close of business 
hours on August 1, 2024, upon completion of their second term as Independent 
Directors. 
 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the same is enclosed as 
Annexure 3. 
 

9. Approved the appointment of M/s. MDS & Associates LLP, Company Secretaries as 
the Secretarial Auditors of the Company for the financial year 2024-25.  
 

10. Approved the appointment of M/s. STR & Associates, Cost Accountants as the Cost 
Auditors of the Company for the financial year 2024-25.  
 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the Item Nos. 9 & 10 is enclosed 
as Annexure 4. 
 

11. Approved the divestment of entire stake held by the Company’s wholly owned 
subsidiary, Elgi Compressors USA Inc (Elgi USA), in its Joint Venture CS Industrial 
Services LLC, USA, to the existing joint venture partners. 

The Joint Venture Partners have expressed their interest to buyout the investment of 
Elgi Compressors USA Inc (Elgi USA) in CS Industrial Services LLC as per the terms of 
the operating agreement. The formalities under the operating agreement and the 
actual closure are expected to be completed by June 30, 2024. As per the terms of 
the operating agreement, post divestment of Elgi USA’s stake, CS Industrial Services 
LLC shall be the exclusive distributor to sell, maintain and service ELGi branded oil 
flooded rotary screw category products for a period of five years. 

 

 



 

 

 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, are enclosed is Annexure 5. 
 

12. Approved a project to create necessary infrastructure for expanding our 
manufacturing facilities at Kinathukadavu, Coimbatore. This will result in capacity 
addition for production of air compressors and delivery of parts. In Phase I of the 
project, DPSAC (Diesel Powered Screw Air Compressor) and GSC (Global Support 
Center) capacities will be enhanced. The Phase I of the project is expected to be 
completed by end of FY 2025-26 and the estimated cost is Rs. 254.70 Crores.  
 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod- 
/P/CIR/2023/123 dated July 13, 2023, are enclosed in Annexure 6. 
 

The meeting commenced at 02.45 PM and concluded at 06.15 PM. 
 

The above information will be made available on the Company’s website www.elgi.com 
 
This is for your information and records. 
 

Thanking you, 
 

Yours faithfully, 
For ELGI EQUIPMENTS LIMITED 

 
 
 

INDRANIL SEN 
CHIEF FINANCIAL OFFICER 
Encl.: a/a       
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i £heabove Gta»dalone btatement of Financial Results for tfie quarter and year ended March 3i,wong. including 8tandalone Statement of .Assets and

Liabüities as at March 31,zozq and 8tandaloiie Statement p( cash Flows forthe year ended March 31,zozd {liereina Rer referred to as 'Siandalone

Financial Results') were reviœvñ by theAudit Committee and approved by the Board ofDireetoÿ of fitgi Equipments Limited C‘tbe Company“) atiis

meeting held on Moy 87.eozd. The statutory audîtors of the Companybave audited the Standalone Financial Results for tfie year endedMarch 3i.zozq.

3

Tbis Sfatement 11 as beeo preparad tn accordance wflh the Comj ames (Inóian AccountJng Standards$ TtuJes, soy (Inó AS} prescríbeó under Section i33 of

tbe Compaoies Act, 2ob aad otlier mognised accounting iracrices ad policias to tbe extent apqIicab)e.

The business acnmties reflected lit the above standaloi+e financial results comprise ofmanutactunng and sale of compressors. Accordingly. there is no other

reportable segment asperIndAS Jo8 Operating Segments.

The Board ofDirectors haverecommendeda dividend o(Z /-per share( JQ Q B) forthe year ended òlarch v, eos4.

The above Standalone financial Results includes the resuJ Is of the following en feties:

i. L.G. Balalcrishnan 8r Bros

z. ' Services

i EJgi Equipments LimitedEmployees Stock Opt tonTrust

The figures for the cwent quarter and the quarter endedM<W 3i.*oz3 arethebalancing figures between audited figures of the full financial year ended

March 3i,zoz and March 3',eoz3, respeeñvely and published} ear to date figure upto third quarter ended Decetriber p. •°•3 and December 3i,zozz

respectively.
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Price Waterhouse CharteredAccountants LLP

INDEPENDENTAUD ITORS’ REPORT

ToTheBoardofDirectors of Elgi Equipments Limited

Report on theAudit ofStandalone Financial Results

i. We have audited the standalone statement of financial results of Elgi Equipments Limited

(hereinafter referred to as 'the Company”) [in which areincluded results ofa trust and two jointly

controlled entities (representing joint operations consolidated ona proportionate basis)j for the year

ended March3i. 4 andtheStandalone Statement ofAssets and Liabilities and the Standalone

Statement of Cash Flows as at and forthe year ended on that date (together referred to as the

"Standalone Financial Results”), attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, zoos, as amended (the "Listing Regulations") which has been initialled by us for

identification purposes.

z. In our opinion and to the best of our information and according to the explanations given to us and

based on theconsideration of reports of other auditors on separate audited financial statements of

the trust and two joint operations (refer notes to the Standalone Financial Results), the aforesaid

Stdr1â alone Financial Results:

(i) are presented in accordance with the requirements of Regulation 3s of the Listing Regulations

inthis regard; an6

(ii) givea true and fair view in conformity with the recognition and measurement principles laid

down intheapplicable accounting standards prescribed under Section '33 of the Companies

Act,z°!3bthe "Act') and other accounting principles generally accepted in India, of the net

profit and other comprehensive income and otherfinancial information ofthe Company, itsjoint

operations and trust, for the year endedMarch 3*,2024 and theStandalone Statement ofAssets

and Liabilities and the Standalone Statement ofCash Flows asatand fortheyear ended on that

date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

*43(10) of the Act and other applicable authoritative pronouncements issued by the Institute of

Chartered Accountants ofIndia. Our responsibilities under those Standards arefurther described in

the 'Auditors' Responsibilities for the Audit of the Standalone Financial Results’ section of our

report. We are independent ofthe Company inaccordance with the Code ofEthics issued by the

Institute of Chartered Accountants ofIndia together with the ethical requirements that are relevant

to our audit of the financial statements under theprovisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code ofEthics. We believe that the audit evidence obtained by us and other auditors in terms of

their reports referred to in 'Other Matter' paragraph below, is sufficient and appropriate to provide

a basis for our opinion.

_up
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INDfPENDANTAUDITORS' REPORT

TotheBoard ofDirectors or Elgi Equipments Limited

Report on theAudit ofStandalone Financial Results

Pagez o1q

Board ofDirectors' Responsibilities for the Standalone Financial Results

q. These Standalone Financial Results have been prepared on the basis of the standalone annual

financial statements. The Company's Board of Directors are responsible for the preparation and

presentation ofthese Standalone Financial Results that givea true and fair viewofthenetprofit and

other comprehensive income and other financial information of the Company andtheStandalone

Statement ofAssets and Liabilities and the Standalone Statement ofCash Flows inaccordance with

the recognition and measurement principles laid dovm inIndian Accounting Standard prescribed

under Sectioni33 °* the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The Board ofDirectors of the Company areresponsible for maintenance otadequate

accounting records in accordance with the provisions of the Act for safeguarding of the ascents of the

Company andforpreventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and ec.timates that are reasonable and

prudent; and the design, implementation and maintenance ofadequate internal flnanrial controls

that were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the standalone financial statements that givea true

and fair view and arefree from material misstatement, whether due to fraud or error, which have

been usedforthepurpose ofpreparation ofthe Standalone Financial Results by the Directors ofthe

Company, asaforesaid.

s In preparing the Standalone Financial Results, the Board of Directors of the Company are

responsible for assessing the ability of the Company tocontinue asa going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless

the Board ofDirectors either intends to liquidate the Company ortocease operations, or has no

realistic alternative but to do so.

6. The BoardofDirectors ofthe Company areresponsible foroverseeing the financial reporting process

ofthe Company.

Auditors' Responsibilities for the AuditoftheStandalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether theStandalone Financial Results

asa whole are free from material misstatement, whether due to fraud or error, and to issue an

auditors' report that includes our opinion. Reasonable assurance isa high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detecta material

misstatement when it exists. MiS6tatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis aI these Standalone Financial Results.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to providea basis for our opinion.

The risk of not detectinga material misstatement resulting from fraud is higher than forone

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.



INDEPENDENTAUDITORS' REPORT
TotheBoard ofDirectors of Elgi Equipments Limited
Report on theAudit ofStandalone Financial Results
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• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate inthe circumstances. Under 5ection '43(3J (i) Of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls. (Refer paragraph is below)

• Evaluate the appropriateness of accounting policies used and thereasonableness of accounting

estimates and related disclosures madebytheBoard ofDirectors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whethera material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Companyto

continue asa going concern. Ifwe conclude thata material uncertainty exists, we are required

to draw attention in our auditors' report to the related disclosures in the Standalone Financial

Results or, ifsuclr disclosures are inadequate, to modify our opinion. Our conclusions arebased

on the audit evidence obtained up tothe date of our auditors' report. However, future events or

conditions may cause the Companytocease to continue asa going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including the disclosures, and whether the Standalone Financial Results represent the

underlying transactions and events ina manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regardingthe financial information ofthe Company

and its trust and jointly controlled entities (representing joint operations consolidated on a

proportionate basis) to express an opinion on the Standalone Financial Results. We are

responsible for the direction, supervision and performance of the audit of the financial

statements ofthe Company ofwhich we aretheindependent auditors. For the trust and jointly

controlled entities (representing joint operations consolidated on a proportionate basis)

included in the Standalone Financial Results, which have been audited by other auditors, such

other auditors remain responsible for the direction, supervision and performance ofthe audits

carried out by them. We remain solely responsible for our audit opinion.

g. We communicate with those charged with governance ot the Company regarding, among other

matters, the planned scope and timing ot the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit. We also provide those

charged with governance witha statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought tobear on our independence, and where applicable, related safeguards.

Other Matter

io. We didnotaudit the financial statements ofa trust and two jointly controlled entities (representing

joint operations consolidated ona proportionate basis) included inthe Standalone Financial Results

of the Company, whose financial statements reflect total assets ofRs 4**43 illion and net assets

of Rs. 119.88 million as at March 3*.co4 and total revenues of Rs. Nil, total net profit of Rs. 1.i6

million and total comprehensive income ofRs.i.i6 million for the year ended March3i, *4,af!d

cash outflows (net) of ns. 31.gg million for the year ended on March3i, zoaq. These financial

statements have been audited by other auditors whose reports have been furnished to us, and our

opinion inso faras it relates to the amounts and disclosures included inrespect ofthe aforesaid trust

and jointly controlled entities (representing joint operations consolidated ona proportionate basis),

is based solely on the reports of such other auditors.
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Our opinion on the Standalone Financial Results is not modified inrespect of the above matter with

respect to our reliance on the work done and thereports of the other auditors.

11. The Standalone Financial Results include the results for the quarter endedMarch 3i, zozq being the

balancing figures between theaudited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter ofthe current financial year, which areneither

subject to limited review nor audited by us.

The Standalone Financial Results dealt withby this report has been prepared forthe express purpose

offiling with stock exchanges on which theCompany's shares are listed. These results are based on

and should be read with the audited standalone financial statements of the Company fortheyear

ended March31, ooze on which we issued an unmodified audit opinion vide our report dated May

°7› 84

Place: Coimbatore

Date: May •7. °‹

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: ois754N/N5ooo i6

Partner

Membership Number:



Consolidated Gtatemeztt of Piaan iatResults :for tbe gust-tee aztdyear ended ^- 3^, •4

9

•O

*3

Income

(a)Revenuefrom operations

(b)Other income

Total income

xpenses

(R)OOst Ofmaterials c‹›nsumed

(b)Purchases of stock-in-trade

(c) Changes ininventories of finished goods, stock-in-bade

and work-in-progress

td)Employee benefnts expense

(e)Finance costs

(f) Depreciafion and amortisation expense

(g)Other expenses

Total expenses

Pzo 2tbetozesfiaze of pro6t/gores of gozat

veatuzes, e¥ceptionaT itezas aad Inc r:t - z}

Share ofprofit/{1oss) of joint venture

ExceptionaJi hems (refer note 6)

Profit before tax(3+q+5)

Tax expense:

Current tax

Deferred tax

Net Prp£lt for the perio° Is -71

Other eomprehensive income,/(loss), tiet of:income tax

A.Items Gat will not be reclassified to profit or loss

B. Items t]jat wgJ be reclassified to yrofit or loss

local ot6er contgreheosiveTacoate/goes), set of

ToM eoorgeehenmve mcotaefortbeperiod {8 *9J

SetProfit atbibutabte to•

- Owners

- Non-controlling interests

Total comprehensive income attribiitabIe to:

- Owners

-Non-controlling interests

Paid-up equity share capital (Face value Re. i/-each)

Weighted averagenumber ofshares outstanding for

(a)Basic EPS

(h)Diluted EPS

Earnings per share (ofRe.i /-each) (not annualized):

(a)Basic

{b) Diluted

Reserves excluding Reva1oat*on reserve

Place: Coimbatore

Date: May 87•8°84

Quarter ende‹:1

(Rs. in Millioris, except per eqn ityshare data

Yearendecl

(Ttefer note y)

8,6s9A°

5.99

8,8o5&9

3 225-05

975-35

6s 18

i,696 6o

96.OO

•99-75

(*-38)

393.3‹

s4.6s)

(9M*l

3i6.gi

3t6.i8

3'*'35

(*'• ""‘) (Refer Jett 7)
A ditedj {Audited)

i6.88

*,*43•z5

(45.6z)

8g .8o

i6.5e

(**•77)

4•75

843'55

3r6.gz

z.65

3 *35'6o

89c.iO

zi8.5t

iz,0 6uz

j6io.o8

g.o8

1,495.98 6,sa9 '‹ s.ma.93
fi.oz zg3.qd i9y.yO

559-a8

45 89

t,yoi.oq

t,/OI.Og

1,65831

3\6.91

3i6.qy

3•6 5$

53®

5.37

3,*•B.86

3.2Ot./9

3 6.9•

gz6u8

3t6.3°

g.86

g.86

^5,79$.89

@.g6

*5-94

ao•g8

3?O8°9

3.7*9 87

*3'3946#

ELGI EQUIPMENTS LIMITED

Trichg Rood, Singanallur, Coimbatore - 641005, Tamilnadu, ]ndlo

T : +91 zt22 2EB9 555, W :www.elgi.com, Toll - free No: iaoo-ozs-asuuz 10OO 2033540, 8lN: L2912OTZ196OPLCO0O351



i Tfie above Consolidated Statement ofFinancial Resu]ts tor the quarter and year ended Mar* 3',zoz¢, including Consolidated Statement o1Assets and

Liabilities as at March 3i,zozd and Consolidated Statement otCash Flows fortheyear ended Mar°* 3i.zozd {liereinafier referred to as 'Consolidated

Financial Results') were reviewed by the Audit Committee and approved by the Board ofDirectors of Elgi Equipments limited (”the Company™) atits

meeting held on May z7,God. Thestatutory auditors of the Company have audited the Consolidated Finaneia} Results for the year ended March31

TheStatement has beerr prepared inaccordance Cth the Companies (Ind an Accounting Standards) xules, void tJnd A8) prescribed hinder Secnon i33

oftheCompanies Act, zotg and other recognised accounting practices and policies to the extent applicable. •

The Crroup has organised the businesses into two categories viz., Air Compressors and Automoove Equipments. This reporting complies Cth the Ind A8

segment reporting principles. ReferAnnexureI attached herewith.

The Board ofDirectors have recommendeda dividend of1 /-her share( p Q m) forthe yearendedM 3^.cop.

TbeaboYe statement ncludes the resulM oftbefollow+ag enbbes'

t. Adisons Precision Instruments Manufacturing Company limited

z. ATS Elgi Limited

3-£lgi Gitlf FZE

d. Rlgi Compressors Do Brazil Imp.E.Exp LTDA

5. Elgi Equipments Australia Pty Limited

6.Egg Compressors Italy S.RL

7- tair SPA

8. Elgi Compressors US.A Inc.

9. Patton's Inc.

to. Patton's Medical LLC.

ii. PT Egi Equipments Indonesia

is.Ergo Design Private Limited

•3-hd alAir Compressors PtyLtd

y. P.R Pulford& Son Pty Limited

15.AdvancedAirCompressors PtyLtd

i6.Egi Compressors Europe S.ML

17' EN GultMechanical and Engineering Equipment Trading LLC.

i8.Michigan Air Solutions LLC.

19.ElgJ Coraptessors Tbecta S.L.

zo. Rlgi Compressors EasternEurope sp.z.o.o.

zi. Elgi Compressors Nordics

zz.E1g1 Compressore France SAS

z3.£Jgi Compressore UR and £reland Limited

y. Elgi Compressors (M) $DN. BHD.

e5.high Corr+pressors 6outbezo Euroge S.R.L

e6. g1gi ComgzessoJ-s Vietoara PLC •

•The Companywasdisssolved on January o5,top.There were no transactions (including capital infusion) in the entity.

J. Elgi Sauer Compmssors Limited

z. Industrial Air Solutions LLP

3 Evergreen Compressed Airand VacuumLLC (jointly controlled entity of Elgi Compressors USA Inc.)

g. Compressed AirSofutions of Texas PLC (joinGy controlled entity of E]gi Compressors HSA Inc.)

5. PHA Biolding CompanyLLC (jointly controlled entity of Egi Compressors U8A Inc)

6. Patton's Of California Llf tjointly controlled entity of: Plgi Compressors US.AInc.)

7- o3 Industrial Solutions LLC (jointly- controlled en fity of Elgi Compressors USA me.)•

8.GectezAirSolutions LC (jointly controlled entity ot Elgi Compressors U8A1ne.1

9. CS Industrial Services, LLC {jointly controlled entity ot Elgi Compressors USA Inc.)

•class1fied as held torsale.

Joint opme£ions

i. L.G. Balakrishnan 8r Bros.

z. PJgi Services

i. Elgi Equipments Limited Employees Stock Option Trust

6 During the quarter and year endedMarch3i.eoe3, Patton's Inc, USA,a subsidiay ofEU Compressors USA me., bas recogniseda net gain ofY i,0g3.8y

million( t3.o8 million) upon completion ot sale ot land and building held in Charlotte, North Carolina, U8A The same hasbeen disclosed as

exceptional item intheabove financial results.

7 The figures for the current quarter and the quarter ended March 3i,cop arethebalancuig figures between auditea sgures of the full financial year

endedhard31.zoz4 andM ñ 3 . eoz3. respectively and published year to date figure upto third quarter ended December 3i.zoz3 and December

3i,zoo, respectively.

gace: Coimbaom

Dae Ma) zy,zoz4

'oraaa o¥ibehalfofthe BoardofDtreesore

ELGI EQUIPMENTS LIMITED
Trichg Rood, Slnganallur, Coimbatore - 641005, Tamilnadu, IndTo

T ; +91 uz2 z589 555, W ;www.eIgi.com, Toll - free No: 1soo-ozs-aspxx laoo zo33sun, CIN: L2912OTZ196OPLCOO0351



Consol*‹tated 6tateoient ofAssets and Liabillties as at brettpi,*oz4

SAS

Non-entrent assets

Property, plant and equipment

Rightof use assets

Capital want-i0-progress

love.stmenf pzofi'enies

Goodwill

Pazlñctdars

Other intaogible assets

Intangible assets under development

Investrnents accoiinted for using the eqtiity method

Finaneial assets

(i) lnvestments

(ii) Loans

t"') Other flnancial assets

Non-eurrent taxassets (Net)

De£erred tax assets (Cet)

Other ri ou-entrent assets

2 etat non-eurrent assets

CnrrentAssets

Inventories

Financial assets

(i) Trade receivables

(ü) Cash and cash equivalents

tiiiâ Bankbalances otber than (ii) above

(iv) Deposits with fînancial instî fusions

(v) Loans

(vi) Other£nanciaÏ assets

OG‹xzxetaxet

Toe4curreoiasl

Totdesseœ

EQDMYANDLUNBILMD£S

EgJJity sbaJ•e capital

Other equity

Total eqotty

Nori•e rrentliabilitiee

Financial liabilities

(i) Longtermborrowings

(ii) Lease liabilities

Deferred tax liabilities (Net)

TotalConnorliabmses

Currentmobilities

Financial liabilities

(i) Borrowings

(ii) Lease liabilities

tiiiJ Trade payables

(a)Total outstanding dues ofmicro and small enterprises

(b) Total outstanding dues otcreditors otlner than miccoand small enterprises

(iv) Other financial liabilities

Potions

CxenTæñsbïbes#eG

OAer«rz«o{ñbiWfm

Toal«urreoChabLnes

ToAequqendbebEioes

Place: Coimbatore

Date: May zy,zoz4

o,78q.o6

7o8.gi

95 *9

2,O$3.y2

zu.67

!9406

6$.58

6g.6$

69 6o

6,o$o 9s

*•*94-53

5'45

s q6

R8.Ot

87z.ze

316-9•

5'793 89

t6,Oo.No

•95.87

543 °7

s,83o 5z

6°6.§8

87'86

4z.5‹

u,o3z 6o

336.3t

•-37

*3489

S7•*3

6,0*3 83

5.5W- 7

zs§.6z|

z,6.*3

479 77

510.26 gg4.M

aj#.os s,8o#i#

@09.68 88 q8

37S•dd 3M-'S

7*9"**3

58587 5788

18,O39.9R 1O,e .p7

For end on behalfofthe boardofOîreetnre

ELGI EQUIPMENTS LIMITED
Trichg Rood, Singonollur, Coimbatore - 641005, Tamilnadu, India

T : +91 422 2589 BSS, W :www.eIgi.com, Toll - free No: 1BOO-425-3544X 1800 203 3544, CIN: L2912OTZ1O6ODLC00O351



Consolidated Statement ofCasb F'towo for tbe yeaz eztdedMaro a ,z ¢4

Caeb gow 6om ogeyatTng acti'+riées

9rofft before tax

Depreciation and amorñsation expense

Bad debts and allowance fordoubtful debts

Gain on disposal ofproperty, plant anfi equipment and investment property

Exceptional income from dispc'sa1 of assets held forsale

Share ofprofits of associates and joint ventures

Rentalincome from Inveoment property (net of expenses)

Net oa realised e.xchange difierences

Noa-cash employee share based payments

Interest end Dividend income

Finance costs

Othernon-cash expenses

Changes inopera@ng assets and }jabi1ities

Increase in b-ade receivables

Increase in inyentorie6

Iye veuse J(decrease) in trade payables

Increase in other financial assets

mereaseinother current assets

Increase in provisions

Increase in other f1 naneial liabilities

Increase in other cwent liabilities

Net payments toUnspent CSR account

Cashgenerated from operatioaas

Tnco+ae Uses paid texcJurfiag fax paid oq e.xcepLi‹Jn al *ten}

Net cash in£low£rom operating activities

CashStowe fromRvesting activities

Payments forpurchase ofproperty, plant and equipment and intangible assets

Investment inunquoted equity instniments

Redemption/ (Investment)@ Joint ventures

Loans (given to)/ recovered from employees (net)

Proceeds frora safe of proT,erty, plaat ande‹:|uipment and investmenI property

Proceeds from disposal of assefs held fors+da (net of exgeases to sell and inoome ta.s paidJ

Bengal income from To\’estmeot property (net of e.spe++ses)

Dividends received on equity instruments

Dividerds received fromjoint ventures

Investments in Deposits with Banks/Financial institutions

Interest received

Net cash outBow:from investing activities

Interest paid

Purelyase of shares torESOP scheme

Proceeds from allotment of shares e.xcereised under fiSOP scheme

Proceeds :from longtermb orrowings frombanks

Repayment oflongtermborrow 'ings to banks

Net Goonterm loans borrowed from banks

PaJmetit oflease tramiJ\ties

dividends paidto Company's shareholders

Net cash {outflow)/inflow from financing activities

Net increase m mesh and cash equivHente

Caeh an.d cash equjvalente atthe beginning ofthe year

use ana cash equivalents at end ofthe year

Non-nash financing cmd investing activities

-Acquisition/ Modification o1 right-of-usn asset

Year enaed

(II.81)

(iLqz)

t39'37J

(578 93J

(i98.6y)

3i n3

(76sJ

(3?•5S)

77 94

e6.i

i3.Oy

( 7.554

4›5 *•94

ti,6qS 974

z,8y6.gy

(588 53’

95

s3 6g

(977-0i)

3dt.68

(Too.t8J

(Au4i1ed}

(tt6.o8)

(q.63)

*79 74

(g.o6]

(6go.oo)

( 4-44)

(3o.8i4

to.491

z,0yg.o8

q.6y

71

(*'*73.37)

iz,51

8g.or

(5zo.gg)

1,/8-93

(no.d6)

(3*359)

8jg#

', *359

*,"47-39



Price Watexkottse Chartered Accotzzztants Ill

INDEPENDENTAUDMORFR£PORT

To theBoardofDirectors ofElgi Equipments Limited

Report on theAudit ofConsolidated Financial Results

We have audited the consolidated statement of financial results of Elgi Equipments Limited

(hereinafter referred to as the 'Holding Company') which includesa trust, joint operations and

the subsidiaries (Holding company, its trust, joint operations and subsidiaries together referred

to as 'the Group') and its joint ventures (Refer notes to the Consolidated Statement offinancial

Results) for the year ended March 3i,sold and the Consolidated Statement of Assets and

liabilities and the Consolidated Statement of Cash Flows as atand forthe year ended on that

date (together referred to in as 'Consolidated Financial Results’), attached herewith, being

submitted by the Holding Company pursuant to the requirement otRegulation s3 of the SfiBI

(Listing Obligations and Disclosure Requirements) Regulations, rows, as amended (the ’Listing

Regulations') which has been initialled by us for identification purposes.

n. In our opinion and tothe best ofour information and according tothe explanations given tous,

and based on theconsideration of the reports of the other auditors on separate/consolidated

financial statements financial information ofthe subsidiaries, trust,joint operations and joint

venture, other than the unaudited financial statements ofa joint venture as certified by the

Management, theaforesaid Consolidated financial Results:

(i) includes the annual fmaneial results of the following entities: (also refer notes to the

Consolidated financial Results)

Subsidiaries

i. Elgi Compressor USA Inc., its subsidiaries and its jointly controlled entities

ii. PT Elgi Equipments Indonesia

iii. ATS Elgi Lir0jted

iv. Adison Precision Instruments Manufacturing Company Limited

v. Ergo Design Private Limited

vi. Elgi GulfFZE. and its subsidiary

vii. Elgi Compressors Do Brazil Imp. E.Exp. LTDA

viii. Elgi Equipments Australia Pty Ltd.

ix. Industrial Air Compressors Pty Ltd. and its subsidiaries

x. Elgi Compressors Italy S.R.L (formerly known as “Elgi Compressors Europe

S.R.L”)

Rotair SPA

xli. Elgi Compressors Europe S.R.L (formerly known as“Elgi Compressors Belgium

S.P.R.L”) and its subsidiaries

Elgi Compressors (M) SDN. BHD.

Trunt

i. Elgi Equipments Limited Employee Stock Option Trust
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(üi)

Joint)y controlled entities

i. Elgi Sauer Compressors Limited (point Venture)

ii. Industrial Air Solutions LLP (Joint \'enture)

iii. L.G. Balakrishnan& Bros (Joint Operations)

iv. Elgi Services (Joint Operations)

(ii) are presented in accordance with the requirements of Regulatiom 33 o1 the Listing

RegulaÔons inthis regard; and

givea true and fair view, in conformity with the recognition and measurement principles

laid down intheapplicable accounting standards prescribed under Seetion i33 of the

COrnpanies Act, 0013(the “Act '), and other accounting principles generally accepted in

India, of net profit and comprehensive income and other financial information of the

Group and its joint ventures for the year ended MarcL 3i,oOu4 and theConsolidated

Statement ofAssets and Liabilities and the Consolidated Statement of Cash Flo •s as at

and for the year ended on that date.

BMlËO¥Op On

3.We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

sectioni43( °) of the Act and other applicable authoritative pronouncements issued by the

Institute où Chartered Accountants of India. Our responsibilities under those Standards are

further described in the ‘Auditors’ Responsibilities for the Audit ofthe Consolidated Financial

Results' section of our report. We are independent où the Group and its joint ventures in

accordance with the Code oùEthics issued by the Institute of Chartered Accountants of India

together with the ethieal requirements that are relevant to our audit of the financial statements

undertheprovisions ofthe Act and the Rules thereunder, and we have fulfilled our other ethieal

responsibilities in accordaoce with thèse requirements and the Code ofEthics. We believe that

the audit evidence obtained by us and other auditors in terms oftheir reports referred to in sub-

paragraph ii to i3 the ‘Other Matters’ paragraph below, other than the unaudited Financial

statements as Certified by the management and referred to in sub-paragraph i4 °+ the ‘Other

Matters’ section below is suŒcient and appropriate to procèdea basis forour opinion.

Board ofDirectors' Responsihilities for the Consolidated Financial Results
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5. In preparing the Consolidated Financial Results, the respective Board of Directors of the

companies included intheGroup and ofits jointventures are responsible for assessing the atnility

of the Group arid of its jnint ventures to continue asa going concern, disclosing, as applicable,

matters related to gciug concern and using the going concern basis of accounting unless the

respective Board Directors either intends toliquidate the Group and its jointventures or to eease

operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its joint

ventures are responsible foroverseeing the financial reporting process the Group and ofits joint

ventures.

Auditors' Responsibilities for the Audit ofthe Consolidated Financial Results

y. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results asa whole arefree from material misstatement, whether due tofraud or error, and issue

an auditors' report that includes our opinion. Reasonable assurance isa high level assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detecta

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Coinolidated Financial

Results.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skeptieism throughout the audit. We also:

• Identify and assets the risks of material misstatement ofthe Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to providea basis for our

opinion. The risk of not detectinga material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in tire circumstances. UnderSectioni43t3Jti oftheAct, we

are also responsible for exy1'essing our opinion on whether the company has adequate

internal financial controls with reference to financial statements inplace and the operating

effectiveness of such controls. (Refer paragraph 16 below).

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures madebytheBoard ofDirectors.

• Cone.lude on the appropriateness ofthe Board o1Directors use of the going concern basis of

accounting and, based on theaudit evidence obtained, whethera material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group

and its joint ventures to continue asa going concern. If we conclude thata material

uncertainty exists, we are required to draw attention in our auditors' report to the related

disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions m based on theaudit evidence obtained up to the date

of our auditors' report. However, future events or conditions may cause the Group and its

joint ventures to cease to continue as going concern.

• Evaluate the overall presentation, structure and content of the Consolidated Financial

Results, including the disclosures, and whethertheConsolidated Financial Results represent

the underlying Oansactions and eients ina manner that achieves fair presentation.
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial

information ofthe entities within the Group and its joint ventures to express an opinion on

the Consolidated Financial Results. We are responsible for the direction, supervision and

performance of the audit of financial information of such entities included in the

Consolidated Financial Results of which we aFe the independent auditors. For the other

entities included intheConsolidated Financial Results, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and

performance ofthe audits carried out by them. We remain solely responsible for our audit

0 [IiOi O It.

g. We communicate with those charged with governance ofthe Holding Company andsuch other

entities included inthe Consolidated Financial Results ofwhichwe aretheindependent auditors

regarding, among other matters, the planned scope and timing otthe audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our

audit. We also provide those charged with governance witha statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought tobear on our independence,

and where applicable, related safeguards.

to. We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) ofthe Listing Regulations as amended, totheextent applicable.

Other Matters

it. We did not audit the financial statements ofa trust and two jointly controlled entities

(represenñng joint operations consolidated ona proportionate basis) included in the financial

results of the Holding Company, whose financial statements reflect total assets of 421.43

million and net asscis of Rs. rig.88 million as at March 3i,zozq andtotal revenues of Rs. Nil,

total net profit of Rs. i.i6 million and total comprehensive income ofRs.i.i6 million forthe year

ended Marchs . 84,°Bd cash outflows (net) of Rs 3*-99million forthe year ended on March

3 1, 20 z . These financial statements have been audited by other auditors whose reports have

bern furnished to us, and our opinion in so far as it relates to the amounts and disclosures

included in respect of the aforesaid trust and jointly controlled entities (representing joint

operations consolidated ona proportionate basis), is based solely on the reports of such other

auditors.

iz, We did not audit the financial statements / financial information of twelve subsidiaries

(including theirrelevant step-down subsidiaries and joint ventures) included inthe Consolidated

Financial Results, whosefinancial statements results reflect total assets of Rs *4,784.o8 milhon

and net assets of Rs.z,811.55 illion as atMarch 31, 84,total revenues of Rs. i6,749-78

million, total net profit after tax of Rs. 8. 7 million and total comprehensive income ofRs to so

million for the year ended March 3i.zozd and cash inflows (net) of s8.og million for the

year ended Marc 3 , °°zq, as considered in the Consolidated Financial Results. The

Consolidated Financial Results also include the Group's share ofnet profit after tax of Rs ' 78

million and total comprehensive income ofRs.'° 7° nfiilion for the year ended MarCh 3*, °4

as considered in the Consolidated Financial Results, in respect of one joint venture, whose

financial statements have not been audited by us. These financial statements/financial

information havebeen audited by other auditors whose reports have been furnished to us by the

management andouropinion on the Consolidated Financial Re*tilts, in so far as it relates to the

amounts and disclosures included in respect of these sub6idiaries and joint venture, is based

solely on the reports of the other auditors who issued their unmodified opinion and the

procedures performed by us asstated in paragraph io above.
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13. Of the entities mentioned in sub-paragraph iz above, the fmancial statements of three

subsidiaries, located outside lndia, included in the consolidated financial statements, which

constituée total assets of m. .soz.za million and net assets of Rs. i, s‹.semillion as atMarch

3i,zozq,total revenue ofRs.i67.9s million, net profit after tax of n. *4•.o6 million forthe year

ended Mar 3‹.zO°4 and total comprehensive income (comprising of profit and other

comprehensive income) ofRs i48 43 iltion for the bear endedMarch3t,zoeq andcash inflows

(net) amounting toRs °.78 illiOO for the year ended March 3i, °•4. have been prepared in

aecordance with accounting principles generally accepted intheir respective countries and have

been audited by other auditors under generally accepted auditing standards applicable in their

respecÔve countries. The Company's management has couverted the financîal statements of

such subsîdiaries located outside Indiafromtheaccounting prineiples generally aeceptedintheir

counDy to the accounting principles generally accepted in India. We have audited thèse

conversion adjustments madebytheCompany's management. Our opinion in so faras it relates

to the balances and affairs of such subsidiaries located outside India, is based on thereports ot

other auditors and the conversion adjustments prepared by the management oftheCompany

andaudited by us.

The consolidated financial results also includes the Group's share of net profit after tax of Rs.

34-77 il1foI1 dTld total comprehensive income of> 3• zo million forthe year ended Mark°31,

DO24, as considered in the consolidated financial results, in respect of one joint venture, whose

financial statements havenotbeen audited by us. Thesefinancial statements are unaudited and

have been furnished to us by the Management and ouropinion on the consolidated financial

results, in so far as it relates to the amounts and disclosures included in respect of the aforesaid

joint venture, is based solely on such unaudited financial statements. In our opinion and

according to the information and explanations given to us by the Management, these financial

statements are not material to the Group.

Our opiriion on the Consohdated financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and thereports of the other auditors and

the financial statements certified by the Management.

The Consolidated Financial Results include the results for the quarter ended March 3i, °°4,

being the balancing figures between the audited figures in respect ot the lull financial year and

the published unaudited yeartodate figures up to the thirdquaner ofthecurrent financial year,

which areneither subject to limited review nor audited by us.

i6. The Consolidated Financial Results dealt with by this report have been prepared torthe express

purpose offiling with stock exchange on which theCompany's shares are listed. These results

are based on and shouldbe read with the audited consolidated financial statements ofthe group

and joint ventures, for the year ended March3i. o 4 onwhich we have issued an unmodified

audjt opinion vide our report datedMay zy,soap.

Place: Coimbatore

Date: Mai °7. 8o 4
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i Segment Revenue

a)AirCompressors

b)Automotive equipments

AnnexureI - SegmentRevenue, Results and Capital Employed

I:1otersegme1,evenue

Reveooefromopera6oom

Segment Resulta

a)Air Compressors

b)Automotlve equipments

Add:Inter segment loss

Add: fhare ofprofit ofjoint venture

Add: Exceptional item (refer note 6)

s RegimentAssets

a)Air Compressors

b) Automotive equipinents

Less: Enter segment assets

q SegmentLiabilities

a)Air Compressors

b)Automotive equipments

Less: Inter segment liabilities

9 Capital Employed

[SegmentAssets - Segment liabilities]

a) Air Compressors

b)Automotive equipments

Add; Inter segment capital employed

Place: Coimbatore

Date: May a7.2024
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Presr Release - 27th Mav.2024

Eloi Equipments Limited - Fourth Ouarter & FY 2023-24 Results

Elgi Equipments Ltd, manufacturer of AirCompressors, announced the results for the fourth

quarter and forthe financial year ended 31st l1arch, 2024. Consolidated sales for the fourth

Quarter was Rs.866 Crores as against Rs.836 Crores in the corresponding quarter in 2022-

23. Consolidated sales for the whole financial year was Rs.3218 Crores. Consolidated PAT for

the quarter was Rs.76.3 Crores, compared to Rs.92.6 Crores in the same period in 2022-23

(excluding extraordinary income). Consolidated PAT forthe financial year was Rs.311.9 Crore,

compared to Rs.293.3 Crores in 2022-23 (excluding extraordinary income}).

The standalone sales for whole financial year was Rs.1843 Crores compared toRs.1757 Crores

in 2022-23. The standalone PAT for the fourth quarter was Rs.92.6 Crores compared to

Rs.80.6 Crores inthe same period in 2022-23. The standalone PAT forthe year was Rs.322.2

Crores compared to Rs.272.5 Crores in 2022-23.

India and, Middle East delivered strong growth and profitability. The Australian businessg rew

and we could achieve marginal improvements in other South East Asian markets. The US

operations have recovered from thesetbacks caused by the ERP implementation. Europe grew

despite softening of demand.

The automotive business grew on the back ofa strong automotive sector growth as well as

expansion of opportunities in recycling of automobiles.

The Board recommended a dividend of Re per share ( 0%} for approval of the

shareholders. The Board also approveda capital expenditure of Rs 254.70 Crs forcreating

necessary infrastructure for enhancing production capacity, amongst others.

OutloOk fOPQ-1, FY 2O24-25

TheCompany will continue tog row in all markets it is present in, and the profitability is

expected to be good. The automotive business is expected to grow intandem with the

industry.

For Elgi Equipments Limited

Indranil Sen

Chief Financial Officer

ELGI EQUIPMENTS LIMITED
Trichg Rood, Singanallur, Coimbatore - 6410O5, Tamilnadu, india

T : +91 t22 2589 55d, w :www.eIgi.com, roll - freeN o : 1BOO-425-3544/ 1800 203 3544, CIN: L29I20TZ196OPLCOOO35I



 

 

Annexure 2 
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-Pod-1/P/CIR/2023/123 dated July 13, 2023, for Item No. 5, 6 & 7. 
 

S. 
No. 

Particulars Details of 
Appointment of 

Company Secretary 
and Compliance 

Officer 

Cessation of 
Compliance 

Officer 

Appointment / Re-appointment of Independent Directors 

Mr. Suman Kumar 
Das 

Mr. K. Srinivasan Mr. Srinivasan 
Ravindran 

Mrs. Aruna 
Thangaraj 

1. Reason for 
change viz. 
appointment, 
resignation, 
removal, death 
or otherwise 

Mrs. Devika 
Sathyanarayana 
(ICSI Membership 
No: F11323) has 
been appointed as 
the 
Company Secretary 
and Compliance 
Officer of the 
Company. 
 
 

Consequent to 
the appointment 
of Mrs. Devika 
Sathyanarayana 
as the Company 
Secretary and 
Compliance 
Officer, Ms. 
Vaishnavi P M will 
cease to act as 
the Compliance 
Officer of the 
Company.  

Pursuant to the 
recommendation of 
the Nomination and 
Remuneration 
Committee, the 
Board of Directors 
have recommended 
the appointment of 
Mr. Suman Kumar 
Das (DIN: 
07500784) as an 
Independent 
Director of the 
Company at the 
ensuing Annual 
General Meeting. 

Pursuant to the 
recommendation 
of the Nomination 
and Remuneration 
Committee, the 
Board of Directors 
have 
recommended the 
appointment of Mr. 
K Srinivasan (DIN: 
06662916) as an 
Independent 
Director of the 
Company at the 
ensuing Annual 
General Meeting. 

Pursuant to the 
recommendation 
of the Nomination 
and Remuneration 
Committee, the 
Board of Directors 
have 
recommended the 
appointment of Mr. 
Srinivasan 
Ravindran (DIN: 
05259775) as an 
Independent 
Director of the 
Company at the 
ensuing Annual 
General Meeting. 

Pursuant to the 
recommendation of 
the Nomination and 
Remuneration 
Committee, the 
Board of Directors 
have recommended 
the re-appointment 
of Mrs. Aruna 
Thangaraj (DIN: 
07444726) as an 
Independent 
Director of the 
Company for a 
second term at the 
ensuing Annual 
General Meeting. 



 

 

S. 
No. 

Particulars Details of 
Appointment of 

Company Secretary 
and Compliance 

Officer 

Cessation of 
Compliance 

Officer 

Appointment / Re-appointment of Independent Directors 

Mr. Suman Kumar 
Das 

Mr. K. Srinivasan Mr. Srinivasan 
Ravindran 

Mrs. Aruna 
Thangaraj 

2. Date of 
appointment 
/re-
appointment/ 
cessation (as 
applicable) & 
term of 
appointment 

May 27, 2024 May 27, 2024 For a term of 5 
consecutive years 
with effect from the 
conclusion of 64th 
Annual General 
Meeting on July 31, 
2024, subject to 
approval of the 
Shareholders of the 
Company. 

For a term of 5 
consecutive years 
with effect from 
the conclusion of 
64th Annual 
General Meeting 
on July 31, 2024, 
subject to approval 
of the Shareholders 
of the Company. 

For a term of 5 
consecutive years 
with effect from 
the conclusion of 
64th Annual 
General Meeting 
on July 31, 2024, 
subject to approval 
of the Shareholders 
of the Company. 

For a second term of 
5 consecutive years 
with effect from 
August 2, 2024, 
subject to approval 
of the Shareholders 
of the Company.  

3. Brief Profile (in 
case of 
appointment) 

Please refer 
Appendix 1 below 

Not Applicable Please refer 
Appendix 1 below 

Please refer 
Appendix 1 below 

Please refer 
Appendix 1 below 

Not Applicable 

4. Disclosure of 
Relationships 
between 
Directors (in 
case of 
appointment of 
a Director) 

Not Applicable Not Applicable Mr. Suman Kumar 
Das is not related to 
any of the existing 
Directors of the 
Company. 

Mr. K. Srinivasan is 
not related to any 
of the existing 
Directors of the 
Company. 

Mr. Srinivasan 
Ravindran is not 
related to any of 
the existing 
Directors of the 
Company. 

Mrs. Aruna 
Thangaraj is not 
related to any of the 
existing Directors of 
the Company. 

 



 

 

Appendix – 1 
 

Brief Profile of Mrs. Devika Sathyanarayana 
 
Devika is a qualified Company Secretary and additionally holds the qualification of Insolvency Professional. She has 22 years 
of experience in the Corporate Secretarial function.  
 
She believes in philanthropy and participates in several such activities. She strongly believes in contributing to the Society. 
 
Devika joins Elgi from V Sreedharan & Associates – Company Secretaries, Bangalore. She worked in this firm as a Partner for a period of 8 years. As a Partner, 
she handled compliance and secretarial matters for companies like Wipro, Syngene, Happiest Minds, Kia, ADC Ltd etc. Prior to this, she has had corporate 
experience of over 15 years with companies like Stumpp, Schuele, Plexion Technologies (subsidiary of Mahindra). 
 
She is currently the Vice Chairman of the Managing Committee of Bangalore ICSI chapter. Additionally, she is also a guest speaker at ICSI and at various other 
colleges and institutions in India and she is currently a Non-Executive Director on the Board of Subex Technologies Limited. Devika also held the position of 
Chairperson for Women Empowerment under the Rotary Club, Bangalore. 
 
Brief Profile of Mr. Suman Kumar Das 
 
Suman is a retired senior executive with 35 years of experience as a business leader and CFO. 
 
Holding a Bachelor's degree in Commerce, he is also an associate member of the Institute of Chartered Accountants of India and 
completed the CS course from the Institute of Company Secretaries of India. 
 
His career journey includes donning roles such as Internal Auditor at Apollo Tyres and Manager, Management Accounting at Smith 
Kline Beecham Ltd.  
 
Notably, he spent 30 years with Eli Lilly and Company, showcasing his vast expertise in finance, global capability centers, and strategic planning. As Managing 
Director, he oversaw the holistic well-being of the company and scaled a global capability center in Bengaluru.  
 
With extensive international experience, he has led multinational teams, focusing on financial outcomes, compliance, and fostering innovation while 
promoting diversity and inclusion. 



 

 

 
Brief Profile of Mr. K Srinivasan  
 

Srinivasan is a Fellow of the Institute of Chartered Accountants of India and also has a Bachelor's degree in Chemistry from the University 
of Madras. He has also passed the Certified Information Systems Auditor (CISA) examination. 
 
He  worked with PricewaterhouseCoopers (“PwC”) for over 30 years including 23 years in Dubai and two years in Muscat. Srini was a 
senior Assurance Partner in Dubai/India and had been the audit engagement leader on a number of large/complex clients in different 
industries/sectors including banking, engineering and construction, manufacturing and oil and gas. Srini has also managed assignments 
in Azerbaijan, Bahrain, Egypt, Saudi Arabia, UK and USA. 
 
He  has successfully led the large IFRS conversion project for the national oil and gas company of Saudi Arabia and the IFRS conversion strategy and impact 
analysis for the national telecom company of the United Arab Emirates. He has also successfully led a team to produce a comprehensive VAT Audit Manual 
for Dubai Customs Authority on behalf of the Dubai Government. 
 
He  was the PwC Middle East IFRS ACS (Accounting Consulting Services) Leader from 2005 to 2013. He was also a member of the PwC Audit Risk and Quality 
Management function in the Middle East. He  returned to PwC India in April 2013 and was the Regional Assurance Leader for South, and Office Managing 
Partner of its Chennai office. 
 
Brief Profile of Mr. Srinivasan Ravindran 
 

Ravindran is a Graduate of Madras University and PGDM from Indian Institute of Management Calcutta with specialisation in Finance.  
 

He has over 20 years of experience in Finance, Treasury, Corporate Planning and M&A in large Indian and Multinational Corporations. 
Started career in Associated Cement Companies Limited. Handled Treasury, Project Finance, M&A, Financial Planning and fund raising 
for the Company. Was also the CFO for an ACC-Siemens Joint Venture in the electronics component industry. 
 

His last position held was Director Finance, Regional Office Far East, Novo Nordisk A/S. heading the Finance, Accounting, Legal and IT 
functions for Novo Nordisk Affiliates in India, Korea, Taiwan , Thailand , Singapore , Malaysia, Bangladesh , Vietnam , Philippines etc. 
 

Since 2008, he has been an Independent Advisor in the areas of mergers and acquisitions, financial structuring, organisational structures and strategic 
planning.  
 

Also been an independent director on the Board of Igarashi Motors Limited during the period 2013-2014. Currently a director on the Board of EcoEdu 
Consultants Private Limited. 



 

 

 
Annexure 3 

Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-Pod-1/P/CIR/2023/123 dated July 13, 2023, for Item No. 8. 

 
Name Mr. Ganesh Devaraj Mr. Ramprasad 

Mathrubutham 
Mr. Balakrishnan 

Vijayakumar 
Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Cessation upon 
completion of tenure as 
an Independent 
Director 

Cessation upon 
completion of tenure 
as an Independent 
Director 

Cessation upon 
completion of tenure 
as an Independent 
Director 

Date of appointment /re-
appointment/ cessation (as 
applicable) & term of appointment 

August 1, 2024 August 1, 2024 August 1, 2024 

Brief Profile (in case of appointment) Not Applicable Not Applicable Not Applicable 
Disclosure of Relationships between 
Directors (in case of appointment of 
a Director) 

Not Applicable Not Applicable Not Applicable 

 
  



 

 

Annexure 4 
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-Pod-1/P/CIR/2023/123 dated July 13, 2023, for Item Nos. 9 & 10. 

 

Name M/s. MDS & Associates LLP M/s. STR & Associates 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Re-appointment as Secretarial Auditors of the Company 
for the financial year 2024-2025 

Re-appointment as Cost Auditors of the Company for the 
financial year 2024-2025 

Date of appointment /re-appointment/ 
cessation (as applicable) & term of 
appointment 

Re-appointed on May 27, 2024, for the financial year 
2024-2025 

Re-appointed on May 27, 2024, for the financial year 2024-2025 

Brief Profile (in case of appointment) MDS & Associates LLP, Company Secretaries is a Practicing 
Company Secretaries’ firm based in Coimbatore, Tamil 
Nadu.  The Firm presently has 3 partners and also houses 
a team of qualified and seasoned professionals who bring 
together more than 35 years of rich experience and 
expertise knowledge in the field of Corporate and allied 
laws. The Firm undertakes Board Process Audits, 
Corporate Governance Audits, Secretarial Audits and 
Corporate Actions / Transactions based Due Diligence 
Audits for wide clientele. The firm serves a wide array of 
clients across India in varied industries and has rich 
experience in undertaking audit assignments. 

STR & Associates, an established Firm of Cost and Management 
Accountants, was founded in 1976 by the late Shri. S.T. 
Rengarajan. The current partners of the firm are Shri 
Manivannan R. Rajan, M.Tech. (IIT), MBA, FCMA, CFIRM (UK), 
MIE, FIV and Sustainability; and Shri T.V. Balakrishnan, B.A. 
(Hons.), LLB, FCMA, ACIS (UK), MIMA, FICA. They are supported 
by a team of qualified and experienced Cost & Management 
Accountants. 
The firm offers a range of Services in the areas of Cost Audit; 
Compliance Certification for Cost Records Maintenance; 
Operational Audit (Technical, Commercial, Cost functions); 
Management Audit; Advanced areas of Cost Management: 
Target Costing, Activity Based Costing, Life Cycle Costing, Quality 
Costing, Environmental Costing, etc.; and Cost Control and Cost 
Reduction Strategies. 

Disclosure of Relationships between 
Directors (in case of appointment of a 
Director) 

Not Applicable Not Applicable 



 

 

Annexure 5 
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-Pod-1/P/CIR/2023/123 dated July 13, 2023, for Item No. 11. 

The amount and percentage of the turnover or revenue or income 
and net worth contributed by the joint venture during the last 
financial year 

CS Industrial Services LLC, joint venture of Elgi Compressors USA Inc, a 
wholly owned subsidiary of the Company 

 Turnover 
FY 2023-24 

Share of 
Profit 
of JV for FY 
2023-24 

Share of Net- 
worth of JV as 
at Mar 24 

Amount 
and 
Percentage 

$1,080,351 $-45,286 
33.3% 

$-145,386 
33.3% 

 

Date on which the agreement for sale has been entered into Divestment is covered under the operating agreement of the joint 
venture signed by the partners on March 9, 2023. 

The expected date of completion of sale/disposal June 30, 2024 
Consideration received from such sale/disposal $100,100 USD 
Brief details of buyers and whether any of the buyers belong to the 
promoter/ promoter group/group companies. If yes, details thereof 

Joint venture partners. 
They do not fall under the promoter/ promoter group category of the 
Company 

Whether the transaction would fall within related party 
transactions? If yes, whether the same is done at “arm’s length 

No 

Whether the sale, lease or disposal of the undertaking is outside 
Scheme of Arrangement? If yes, details of the same including 
compliance with regulation 37A of LODR Regulations 

Not applicable 

Additionally, in case of a slump sale, indicative disclosures provided 
for amalgamation/merger, shall be disclosed by the listed entity 
with respect to such slump sale 

Not applicable 



 

 

Annexure 6 
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-Pod-1/P/CIR/2023/123 dated July 13, 2023, for Item No. 12. 
 

Existing capacity 
 

1) *GSC - #SKUs handled – 725 / day 
2) **DPSAC – 8 Units / Day 

Existing capacity utilization 
 

1) GSC      - 70-80 % 
2) DPSAC - 70-80 % 

Proposed capacity addition 
 

1) GSC – additional SKUs proposed - 725 / day 
2) DPSAC – additional units proposed - 8 Units / Day 

Period within which the proposed 
 Capacity be added 

Q4 – FY 25-26 
 
 

Investment required Rs. 254.7 Crores 
 
 

Mode of financing Internal accruals 
 
 

Rationale We are creating additional capacity in anticipation of meeting future market demand. 
 
 

*GSC- Global support center 
**DPSAC- Diesel Powered Screw Air Compressor 
#SKUs – Stock Keeping Unit 
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